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Passed Senate, Date Passed House, Date

Vote: Ayes Nays Vote: Ayes Nays
Approved

A BILL FOR

An Act relating to the housing trust fund and making
appropriations.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 16.100, Code 2005, is amended by adding
the following new subsection:

NEW SUBSECTION. 9. Notwithstanding any provision to the
contrary, all assets held in the housing improvement fund

shall be transferred to the housing trust fund created in
section 16.181. On and after July 1, 2006, any moneys or
assets received for deposit in the housing improvement fund
shall be transferred to the housing trust fund.

Sec. 2. NEW SECTION. 16.181A HOUSING TRUST FUND -~
APPROPRIATIONS.

There is appropriated from the general fund of the state to

the Iowa finance authority for the designated fiscal years the
following amounts, or so much thereof as is necessary, to be
deposited in the housing trust fund created in section 16.181:

1. For the fiscal year beginning July 1, 2007, and ending
June 30, 2008, one million two hundred fifty thousand dollars.

2., For the fiscal year beginning July 1, 2008, and ending
June 30, 2009, two million five hundred thousand dollars.

3. For the fiscal year beginning July 1, 2009, and ending
June 30, 2010, and for every fiscal year thereafter, five
million dollars.

Sec. 3. REPORT. By October 1, 2009, the Iowa finance
authority shall submit a written report to the general
assembly regarding the status of the housing trust fund. The
report shall review the program and activities under the
program during the existence of the fund, an update on the
housing needs in the state, and any recommendations for
changes.

EXPLANATION

This bill relates to the housing trust fund and makes
appropriations. ,

The bill provides for the transfer of moneys in, and
received for deposit in, the housing improvement fund to the
housing trust fund.

The bill appropriates moneys from the general fund of the
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state to the Iowa finance authority for deposit in the housing
trust fund. The bill appropriates $1.25 million in FY 2007-
2008, $2.5 million in FY 2008-2009, and $5 million in FY 2009-
2010 and each fiscal year thereafter.

By October 1, 2009, the bill requires the Iowa finance
authority to submit a written report to the general assembly
regarding the status of the housing trust fund.
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Section 1. NEW SECTION. 16.181A HOUSING TRUST FUND --
APPROPRIATIONS.

There is appropriated from the general fund of the state to
the Iowa finance authority for the designated fiscal years the
following amounts, or so much thereof as is necessary, to be
deposited in the housing trust fund created in section 16.181:

1. For the fiscal year beginning July 1, 2007, and ending
June 30, 2008, one million two hundred fifty thousand dollars.

2. For the fiscal year beginning July 1, 2008, and ending
June 30, 2009, two million five hundred thousand dollars.

3. For the fiscal year beginning July 1, 2009, and ending
June 30, 2010, and for every fiscal year thereafter, five
million dollars.

Sec. 2. REPORT. By October 1, 2009, the Iowa finance
authority shall submit a written report to the general
assembly regarding the status of the housing trust fund. The
report shall review the program and activities under the
program during the existence of the fund, an update on the
housing needs in the state, and any recommendations for
changes.

EXPLANATION

This bill relates to the housing trust fund and makes
appropriations.

The bill appropriates moneys from the general fund of the
state to the Iowa finance authority for deposit in the housing
trust fund. The bill appropriates $1.25 million in FY 2007-
2008, $2.5 million in FY 2008-2009, and $5 million in FY 2009-
2010 and each fiscal year thereafter.

By October 1, 2009, the bill requires the Iowa finance
authority to submit a written report to the general assembly
regarding the status of the housing trust fund.
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