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A BILL FOR

An Act relating to the senior living trust fund, providing for
appropriation of the moneys in the fund, and providing for a
repeal.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:

TLSB 1130XS 81
pf/pj/5

SNOLYINIOUIAV b C - S




O 0 NN 6 B W N H

W W W W w w NN N NN+ HE R HHH P
g D W N H O W 0 N O U b W N HFF O W oo O U b W N H O

‘S.F. | aq H.F.

Section 1. Section 249H.5, subsection 2, paragraph a, Code
2005, is amended to read as follows:

a. To the department of human services, a maximum of
eighty million dollars fer-the-fiscat-period-beginning-duty-i7
260687 -and-ending-en-or-before-June-367-26057 to be used for
the conversion of existing nursing facility space and
development of long-term care alternatives.

Sec. 2. Section 249H.5, subsection 3, Code 2005, is
amended to read as follows:

3. a. Any funds remaining after disbursement of moneys
under subsection 2 shall be invested with the interest earned
to be available in subsequent fiscal years for the purposes
provided in subsection 2, paragraph "b", and subsection 2,
paragraph "c", subparagraphs (1) and (2).

b. Moneys in the fund shall not be appropriated in an

amount in excess of the amount appropriated for the purposes

specified in subsection 2, or for purposes other than those

specified in subsection 2, until such time as the amount

deposited in the fund, following disbursement of moneys under

subsection 2, exceeds two hundred million dollars. At such

time, moneys in the fund may be appropriated in an amount that

does not reduce the fund balance below two hundred million

dollars and only for the purpose of providing additional

funding for the purposes of subsection 2.
Sec. 3. Section 249H.11, Code 2005, is repealed.
EXPLANATION
This bill provides for the use of moneys in the senior

living trust fund. The bill removes the limitation period of
July 1, 2000, through June 30, 2005, for use of the moneys for
conversion of existing nursing facility space and development
of long-term care alternatives. The bill prohibits
appropriation of moneys in the fund in excess of the amounts
specified for the purposes specified, or for purposes other
than those specified, until such time as the amount deposited
in the fund, following disbursements of moneys for the
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purposes specified, exceeds $200 million. At such time as the
amount exceeds $200 million, moneys in the fund may be
appropriated in an amount that does not reduce the fund
balance below $200 million and only for the purposes
specified.

The bill also eliminates the repeal of the section
regarding nursing facility conversion and long-term care

services development grants.
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