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a certificate of title in a motor vehicle. 
IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 
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1 Section 1. Section 537.3308, subsection 2, Code 2001, is 

2 amended by adding the following new paragraph: 

3 NEW PARAGRAPH. g. A consumer loan secured by a 

4 certificate of title in a motor vehicle. 

5 EXPLANATION 
6 This bill amends Code section 537.3308, regarding balloon 

7 payments, to exclude consumer loans secured by a certificate 

B of title in a motor vehicle from the right to refinance the 

9 balloon payment without penalty, and at terms no less 

10 favorable than the original loan transaction. 
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S.F. H.F. 

1 Section 1. Section 537.3308, subsection 2, Code 2001, is 

2 amended by adding the following new paragraph: 

3 NEW PARAGRAPH. g. A consumer loan secured by a 

4 certificate of title in a motor vehicle. 

5 EXPLANATION ' ,. 

6 This bill amends Code section 537.3308, regarding balloon 

7 payments, to exclude consumer loans secured by a certificate 

8 of title in a motor vehicle from the right to refinance the 

9 balloon payment without penalty, and at terms no less 

10 favorable than the original loan transaction. 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

-1-

LSB 1785SV 79 

jj/pj/5 


