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S.F. ________ H.F. 

1 Section 1. Section 15.312, Code 2001, is amended to read 

2 as follows: 
3 15.312 PURPOSE. 

4 The purpose of this part shall be to provide a mechanism 

5 for the funding ~hose of programs i±sted-±n-seet±on-i5~3i37 
6 sttbseet±on-~,-±n-order-to-more-e££±e±entiy-meet-the-needs 

7 ±dene±£±ed-w±th±n-those-±nd±v±dttai-~ro9rams which meet the 
8 descriptions provided in section 15.313, subsection 2. 
9 Sec. 2. section 15.313, subsections 2, 3, and 4, Code 

10 2001, are amended to read as follows: 
11 2. The assets of the fund shall be used by the department 

12 £or-ehe-£oiiow±n9-~r09rams-and-pttrposes to assist in 

13 relocation or expansion projects for existing businesses as 

14 well as entrepreneurial start-up and expansion projects. 

15 Moneys in the fund shall be used for projects designed to meet 
16 any of the following purposes: 
17 a. ~he-eommttn±ty-eeonom±e-beeterment-pro9ram-ereated-±n 

18 seet±ons-%5~3%5-throttgh-%5.3%9 To assist communities in the 
19 state by providing financial assistance for small business gap 

20 financing, new business opportunities, and new product and 

21 entrepreneurial development. 

22 b. ~he-btts±nees-deveio~mene-£±nanee-eorporat±on-ereated-±n 

23 seet±ons-i5E.i3i-thrott9h-i5B7i49 To provide financial and 
24 technical assistance to early-stage industry companies and 

25 entrepreneurs. 
26 c. ~he-sei£-empioyment-ioan-~r09ram-ereated-±n-seet±on 

27 15•~4% To provide financial and technical assistance to 

28 targeted small businesses as defined in section 15.102. 

29 d.--~he-eargeted-smaii-btts±ness-£±nane±ai-ass±stanee 

30 pro9ram-ereaeed-±n-seet±on-l5.~4~. 
31 e. d. To provide comprehensive management assistance for 

32 applicants or recipients of assistance from pro9rame-ettpported 

33 by the fund. 
34 £. e. z£ To access federal funds are available under a any 

35 federal microloan demonstration program7 -a-port±on-o£-the 
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S.F. -------- H.F. 

1 moneys-±n~ehe-se~aeegie-investmene-£ttnd-may-be-tt~iiized-to 

2 aeeess-those-federat-fttnds-eo-ex~and-the-state~s-smaii 

3 bttsiness-£inaneiai-ase±stanee-prog~ams-ineittd±ng-the-sei£-

4 em~ioyment-ioan-p~ogram-and-tne-targeted-smaii-btts±ness 

5 £±nane±ai-ass±stanee-p~ogram. 

6 9~ f. ~he-entrep~enettrs-with-d±sabii±t±ee-p~ogram;-wnieh 

7 prov±des-teenn±eai-and-£±nane±ai-ass±stanee-to-neip-pe~sons 

8 witn-disab±i±t±es-beeome-sei£-stt££±e±ent-and-e~eate-add±t±onai 

9 empioyment-opportttn±t±es-by-estabi±sh±ng-or-ex~and±ng-smaii 

10 btts±ness-venttt~es To provide technical and financial 

11 assistance to help persons with disabilities become self-

12 sufficient by establishing or expanding business ventures. 

13 h.--~he-job-opportttn±t±es-£or-pe~sons-with-d±sabii±t±es 

14 p~ogram7-wn±eh-p~ov±des-serviee-and-teehn±eal-ass±stanee-to 

15 rehab±l±tat±on-organ±zat±ons-or-agene±es-that-ereate;-expand; 

16 or-sp±n-o££-btts±ness-venttt~es-£or-persons-w±tn-d±sab±i±t±es. 

17 ±~--~he-vaitte-added-agr±ettitttrai-prodttets-and-p~oeesses 

18 £±naneiai-ass±stanee-£ttnd-ereated-±n-seet±on-i5E•ii%• 

19 3.--~ne-assets-o£-the-fttnd-may-be-ttsed-for-pttrposes-o£ 

20 adm±n±ster±ng-and-operat±ng-the-entreprenettr±ai-ventttres 

21 ass±stanee-program-estabi±shed-±n-seetion-±5•339• 
22 g. To assist businesses in retooling or upgrading 

23 production equipment to meet contemporary technology 

24 standards. 
25 •~ 3. ~he-d±reeeor-shaii-sttbm±t-annttaiiy-at-a-regttiar-or 

26 speeiai-meet±ng-preeeding-the-beg±nning-o£-the-£±seai-year; 

27 for-app~ovai-by-the-eeonom±e-deveiopmen~-board;-the-propo~ed 

28 aiioeation-o£-£ttnds-from-the-~trateg±e-investmene-£ttnd-eo-be 

29 made-for-that-f±seai-year-eo-the-eommttn±ty-eeoftomie-bette~ment 

30 program;-the-btts±nese-deveiopment-£±ftanee-eorporation;-the 

31 sei£-empioyment-ioan-program;-and-the-targeted-smali-btts±ness 

32 £±nane±ai-ass±stanee-p~ogram-and-for-eomprenens±ve-management 

33 ass±stanee•--%£-£ttnde-are-avaiiabie-ttnder-a-£ederai-m±eroioaft 

34 demons~rat±on-program;-the-d±reeto~-may-reeommend-an 

35 aitoeat±on-for-that-pttrpose.--~he-pians-may-prov±de-for 
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S.F. H.F. ----

1 ±ne~eased~o~-deereaeed-alloea~±one-±£-the-demand-±n-a-program 
2 ±nd±eates-~hat-the-need-exeeede-~he-alloea~±on-£or-tha~ 
3 pro9ram. At the beginning of each fiscal year, the board 
4 shall establish goals for the strategic investment fund 
5 relating to the intended strategic focus for the fiscal year. 
6 The director shall report on a monthly basis to the board on 
7 the status of the £ttnde-and-may-presene-proposed-revisione-£or 
8 approval-by-ehe-board-in-aanttary-and-April-o£-eaeh-year fund. 

9 Unobligated and unencumbered moneys remaining in the strategic 
10 investment fund or any of its accounts on June 30 of each year 
11 shall be considered part of the fund for purposes of the next 
12 year's allocation. 
13 EXPLANATION 
14 This bill amends the purposes for which moneys in the 
15 strategic investment fund may be used by the department of 
16 economic development. 
17 Currently, the Code lists a number of specific programs for 
18 which moneys in the strategic investment fund may be used. 
19 The bill provides that moneys in the fund shall be used to 
20 assist in relocation or expansion projects for existing 
21 businesses as well as entrepreneurial start-up and expansion 
22 projects. The bill provides that moneys in the fund shall be 
23 used for projects designed to meet any of the following 
24 purposes: 
25 1. To assist communities in the state by providing 

26 financial assistance for small business gap financing, new 
27 business opportunities, and new product and entrepreneurial 
28 development. 
29 2. To provide financial and technical assistance to early-
30 stage industry companies and entrepreneurs. 
31 3. To provide financial and technical assistance to 

32 targeted small businesses as defined in Code section 15.102. 

33 4. To provide comprehensive management assistance for 

34 applicants or recipients of assistance from the fund. 

35 5. To access federal funds available under any federal 

-3-



. , 

• S.F. ---- H.F • 

1 microloan demonstration program. 
2 6. To provide technical and financial assistance to help 

3 persons with disabilities become self-sufficient by 

4 establishing or expanding business ventures. 

5 7. To assist businesses in retooling or upgrading 

6 production equipment to meet contemporary technology 

7 standards. 
8 The bill eliminates a requirement that the director of the 

9 department of economic development annually submit a proposed 

10 allocation of funds from the strategic investment fund. The 

11 bill provides that, at the beginning of each fiscal year, the 

12 board shall establish goals for the strategic investment fund 

13 relating to the intended strategic focus for the fiscal year. 
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TO: 
FROM: 
DATE: 
RE: 

The Iowa General Assembly 
Georgia Soliday, IDED Legislative Liaison 
November 30, 2001 
Update of the Strategic Investment Fund 

In a time when resources are limited and the customers need for flexibility is increasing, the 
Department is proposing a change that will make the strategic investment fund a more flexible 
pool of funds available to help stimulate growth, capital investment, and high-wage job 
opportunities in our state. 

This bill will make changes to the strategic investment fund that will make the fund market 
driven instead of program driven. The changes being proposed will take out specific allocations 
to specific programs and instead defines the type of projects eligible for assistance from the fund. 
These changes will enable the department to make investments in different types of projects that 
further growth in Iowa. 

The IDED board will be responsible for annually establishing strategic investment goals for the 
fund. 
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S.F. B.F. ~ .J...:J. 9 

1 Section 1. Section 15.312, Code 2001, is amended to read 

2 as follows: 

3 15.312 PURPOSE. 

4 The purpose of this part shall be to provide a mechanism 

5 for the funding ~hose of programs i~sted-~ft-seetiee-~5~3~3, 

6 sttbseetioft-%,-in-order-to-me~e-e££ieientiy-meet-the-needs 

7 identif~ed-w~thin-those-individttai-programs which meet the 

8 descriptions provided in section 15.313, subsection 2. 

9 Sec. 2. Section 15.313, subsections 2, 3, and 4, Code 

10 2001, are amended to read as follows: 

11 2. The assets of the fund shall be used by the department 

12 £or-the-£oiiowing-~regrams-and-~ttr~oses to assist in 

13 relocation or expansion projects for existing businesses as 

14 well as entrepreneurial start-up and expansion projects. 

15 Moneys in the fund shall be used for projects designed to meet 

16 any of the following purposes: 

17 a. ~he-eommttn±ty-eeenomie-betterment-~regram-ereated-in 

18 seet±ons-i5~3±5-throttgh-l5•3%0 To assist communities in the 

19 state by providing financial assistance for small business gap 

20 financing, new business opportunities, and new product and 

21 entrepreneurial development. 

22 b. Phe-btts±nese-deveiopment-f±nanee-eerporat±on-ereated-±n 

23 seet±ens-i5E.l3±-throttgh-l5E•i49 To provide financial and 

24 technical assistance to early-stage industry companies and 

25 entrepreneurs. 

26 c. ~he-seif-em~ieyment-toan-~rogram-ereated-in-seet~on 

27 15~%4~ To provide financial and technical assistance to 

28 targeted small businesses as defined in section 15.102. 

29 d.--~he-targeted-smaii-btte±neee-£inaneiai-aes~etanee 

30 ~rogram-ereated-±n-eeetion-i5~%4T• 

31 e. d. To provide comprehensive management assistance for 

32 applicants or recipients of assistance from programe-sttp~orted 

33 by the fund. 

34 £• e. I£ To access federal funds are available under a any 

35 federal microloan demonstration program;-a-port~on-of-the 
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S.F. H.F. ~ j._.J. 9 

1 moneys-~n-~he-s~~a~eg~e-~nves~men~-fttnd-may-ee-tttilized-eo 

2 aeeess-those-fede~a±-fttnds-eo-expand-the-stateis-sma±± 

3 etteinees-f~naneial-ass±stanee-p~og~ama-±nelttd±ng-the-se±£-

4 emp±oymene-loan-p~ogram-and-the-eargeeed-ama±±-etts~ness 

5 f±nane±a±-ass±atanee-p~ogram. 
6 9~ f. Phe-ent~eprenettrs-wien-d±sab±±it~ea-program,-wh±eh 

7 p~ov±dee-~eehn±ea±-and-f±nane±al-aee±atanee-to-he±p-persons 

8 w±eh-d±eab±±±~±ee-beeome-ae±f-att££±e±ene-and-ereate-add±t±ona~ 

9 emp±oyment-opportttn±t±es-by-estab±±eh±ng-or-expand±ng-amall 

10 btts±nesa-ventttrea To provide technical and financial 

11 assistance to help persons with disabilities become self-

12 sufficient by establishing or expanding business ventures. 

13 h~--Phe-job-opportttn±t±es-for-pe~sons-w±th-d±eab±±±t±es 

14 prog~am7-wh±eh-p~ov±des-eerv±ee-and-eeehn±eal-aea±stanee-eo 

15 rehab±l±tat±on-organ±zat±ons-o~-agene±es-ehat-ereate;-expand, 

16 or-sp±n-o££-btteinees-ventttree-£or-peraons-wieh-d±sab±±±~±es~ 

17 ±.--Phe-valtte-added-agr±ett±ttt~al-prodttets-and-p~oeeeaee 

18 £±nane±al-aes±atanee-fttnd-ereated-±n-seetion-i5E.±±z• 

19 3.--Phe-assees-o£-the-fttnd-may-be-ttsed-for-pttrposes-o£ 
20 adm±n±seer±ng-and-operating-the-entreprenettr±al-ventttres 

21 aas±etanee-program-eetabi±ehed-±n-eeet±on-±5•339~ 

22 g. To assist businesses in retooling or upgrading 

23 production equipment to meet contemporary technology 

24 standards. 

25 4. 3. Phe-d±reeto~-aha±±-sttbm±e-annttal±y-at-a-regtt±ar-or 

26 spee±a±-mee~±ng-preeed±ng-the-beg±nn±ng-o£-the-f±seal-year, 

27 for-approval-by-the-eeonom±e-deve±opmen~-board,-the-proposed 

28 alioeat±on-o£-£ttnde-from-the-serateg±e-±nvesement-fttnd-to-be 

29 made-£or-ehae-£±sea±-year-to-ehe-eommttn±ty-eeonom±e-bette~ment 

30 program,-ehe-btts±ness-deve±opment-£±nanee-eorporae±on,-ehe 

31 ee±f-employment-±oan-program,-and-ehe-eargeted-ema±±-btts±nese 

32 f±nane±al-ass±etanee-pro9ram-and-£or-eomp~ehensive-managemene 

33 ass±stanee.--i£-£ttnds-are-ava±iab%e-ttnder-a-federa±-m±eroioan 

34 demonetration-program,-the-d±reetor-may-reeommend-an 

35 a±±oeat±on-for-ehat-pttrpose.--Phe-plane-may-prov±de-for 
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S.F. --- H.F. .t :J...J. lJ 

1 iftereased-er-deereased-a!~oeatiefts-i£-the-demaftd-ift-a-pregram 

2 indieates-that-the-need-exeeeds-the-a;!oeat±on-£or-that 

3 program~ At the beginning of each fiscal year, the board 

4 shall establish goals for the strategic investment fund 

5 relating to the intended strategic focus for the fiscal year. 

6 The director shall report on a monthly basis to the board on 

7 the status of the £ttnds-and-may-~reseftt-proposed-re~isions-£or 

8 approva!-oy-the-board-±n-aanttary-and-Apr±i-o£-eaeh-year fund. 

9 Unobligated and unencumbered moneys remaining in the strategic 
10 investment fund or any of its accounts on June 30 of each year 

11 shall be considered part of the fund for purposes of the next 

12 year's allocation. 

13 EXPLANATION 

14 This bill amends the purposes for which moneys in the 

15 strategic investment fund may be used by the department of 

16 economic development. 

17 Currently, the Code lists a number of specific programs for 

18 which moneys in the strategic investment fund may be used. 
19 The bill provides that moneys in the fund shall be used to 

20 assist in relocation or expansion projects for existing 

21 businesses as well as entrepreneurial start-up and expansion 

22 projects. The bill provides that moneys in the fund shall be 

23 used for projects designed to meet any of the following 

24 purposes: 
25 1. To assist communities in the state by providing 

26 financial assistance for small business gap financing, new 

27 business opportunities, and new product and entrepreneurial 

28 development. 

29 2. To provide financial and technical assistance to early-

30 stage industry companies and entrepreneurs. 

31 3. To provide financial and technical assistance to 

32 targeted small businesses as defined in Code section 15.102. 
33 4. To provide comprehensive management assistance for 

34 applicants or recipients of assistance from the fund. 

35 5. To access federal funds available under any federal 

-3-
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S.F. --- H.F. ~ .2...-:J. 9 

1 microloan demonstration program. 
2 6. To provide technical and financial assistance to help 

3 persons with disabilities become self-sufficient by 

4 establishing or expanding business ventures. 

5 7. To assist businesses in retooling or upgrading 

6 production equipment to meet contemporary technology 

7 standards. 

8 The bill eliminates a requirement that the director of the 

9 department of economic development annually submit a proposed 

10 allocation of funds from the strategic investment fund. The 

11 bill provides that, at the beginning of each fiscal year, the 

12 board shall establish goals for the strategic investment fund 

13 relating to the intended strategic focus for the fiscal year. 
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Legislative Fiscal Bureau 
Fiscal Note 

Amendment H-8044 to HF 2229 - Strategic Investment Fund (LSB 5343 HV) 
Analyst: Dwayne Ferguson (Phone: (515) 281-6561) (Dwayne.Ferguson@legis.state.ia.us) 
Fiscal Note Version - Amendment Only 

Description 

Amendment H-8044 requires the Department of Economic Development {OED) to establish a 
junior entrepreneur training assistance program to assist private businesses and organizations 
to cooperate with a local school district to educate students about starting and operating a 
business. The Department may provide matching grants to the business or organization of one 
dollar for every two private matching dollars. 

Assumptions 

1. Funding for the OED grants will come from the Department's Strategic Investment Fund. 
2. The OED will assign one staff person to develop and operate the program. 
3. The local schools will utilize existing staff and resources to work with the business in 

developing the program. 
4. The Department of Revenue and Finance considers funding from private businesses 

and organizations for this purpose to be charitable contributions under current law. 

Fiscal Impact 

Amendment H-8044 to House File 2229 will have no impact on the General Fund from 
implementing a junior entrepreneur training assistance program. The increase in funding for 
this program will be offset by a corresponding reduction in funding for other programs within the 
Strategic Investment Fund. The OED will experience an annual opportunity cost of 
approximately $70,000 to reassign a current staff person to administer the program and provide 
program supplies. There is no tax implication since the businesses' matching funds can be 
deducted as charitable contributions under current law. 

Sources 

Department of Economic Development 
Department of Revenue and Finance 

Is/ Dennis C Prouty 

February 13, 2002 

The fiscal note and correctional impact statement for this bill was prepared pursuant to Joint Rule 17 and pursuant to 
Section 2.56, Code of Iowa. Data used in developing this fiscal note and correctional impact statement are available 
from the Legislative Fiscal Bureau to members of the Legislature upon request. 
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HOUSE FILE 2229 
H-8044 

1 Amend House File 2229 as follows: 
2 1. Page 2, by inserting after line 18 the 
3 following: 
4 "__ To provide matching grants under the junior 
5 entrepreneur training program as provided in section 
6 15E.43." 
7 2. Page 3, by inserting after line 12 the 
8 following: 
9 "Sec. . NEW SECTION. 15E. 41 SHORT TITLE. 

10 This dlvision shall be known and may be cited as 
11 the "Junior Entrepreneur Training Act". 
12 Sec. NEW SECTION. 15E.42 JUNIOR 
13 ENTREPRENEUR TRAINING ASSISTANCE PROGRAM. 
14· 1. The department of economic development shall 
15 establish a junior entrepreneur training assistance 
16 program to encourage and assist private businesses and 
17 organizations to establish junior entrepreneur 
18 training programs that would operate in conjunction or 
19 cooperation with a local school district. 
20 2. a. A junior entrepreneur training program 
21 established by a private business or organization 
22 shall be designed to do all of the following: 
23 (1) Encourage interest in starting or operating a 
24 business. · 
25 (2) Educate participants regarding the potential 
26 advantages and rewards of self-employment. 
27 (3) Engage business professionals and successful 
28 entrepreneurs to introduce participants to the basics. 
29 of business ownership and management. 
30 (4) Assist past participants in the program who 
31 start or purchase a business to develop mentoring 
32 relationships with successful local businesspersons. 
33 b. The department shall give priority to a junior 
34 entrepreneur training program that concentrates its 
35 efforts on attracting participants who lack 
36 significant exposure to entrepreneurship role models 
37 including, but not limited to, persons from 
38 economically disadvantaged backgrounds or populations 
39 traditionally underrepresented in the local business 
40 community. 
41 3. For purposes of an eligible taxpayer claiming 
42 an income tax deduction pursuant to sections 422.7 and 
43 422.35, the department shall, upon application by the 
44 junior entrepreneur training program, certify any 
45 junior entrepreneur training program that meets the 
46 criteria in subsection 2, paragraph "b". 
47 Sec. NEW SECTION. 15E.43 FUNDING. 
48 The department may provide a matching grant to a 
49 private business or organization that establishes a 
50 junior entrepreneur training program. A matching 
H-8044 -1-



HOUSE CLIP SHEET 

H-8044 
Page 2 

FEBRUARY 13, 2002 

1 grant shall provide one dollar for every two dollars 
2 in private matching moneys. 
3 Sec. NEW SECTION. 15E.44 RULES. 
4 The department shall adopt rules pursuant to 
5 chapter 17A necessary for the administration of this 
6 division. 
7 Sec. section 422.7, Code Supplement 2001, is 
8 amended by adding the following new subsection: 
9 NEW SUBSECTION. 38. Subtract the amount of any 

10 contribution rnade for the establishment or operation 
11 of a junior entrepreneur training program certified by 
12 the department of economic development pursuant to 
13 section 15E.42. 
14 sec. Section 422.35, Code Supplement 2001, is 
15 amended by adding the following new subsection: 
16 NEW SUBSECTION. 19. Subtract the amount of any 
17 contribution made for the establishment or operation 
18 of a junior entrepreneur training program certified by 
19 the department of economic development pursuant to 
20 section 15E.42." 
21 3. Title page, line 2, by inserting after the 
22 word "fund" the following: '', creating a junior 
23 entrepreneur training assistance program, and 
24 providing a tax deduction". 

By FORD of Polk 

H-8044 FILED FEBRUARY 12, 2002 

A...V I D ~/1.3/a~ 
(f· 8~!} 

HATCH of Polk 
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BOUSE FILE 2229 

AN ACT 
RELATING TO USE OF MONEYS IN THE STRATEGIC INVESTMENT FUND. 

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA: 

Section 1. Section 15.312, Code 2001, is amended to read 

as follows: 
15.312 PURPOSE. 
The purpose of this part shall be to provide a mechanism 

for the funding tkeee of programs iiseed-in-seeeie~-i5~3i3T 

e~beeetien-~T-in-erder-te-mere-effieientiy-meet-the-needs 

identified-within-theee-individttei-~re~reme which meet the 

descriptions provided in section 15.313, subsection 2. 
Sec. 2. Section 15.313, subsections 2, 3, and 4, Code 

2001, are amended to read as follows: 

• • 
House File 2229, p. 2 

2. The assets of the fund shall be used by the department 
fer-the-fellowin~-pregra~s-and-p~rpeeee to assist in 
relocation or expansion projects for existing businesses as 
well as entrepreneurial start-up and expansion projects. 
Moneys in the fund shall be used for projects designed to meet 

any of the following purposes: 

a. ~he-eemmunity-eeone~ie-betterment-~regrem-ereeted-in 

seetiene-iS.315-thre~gh-l5•3i9 To assist communities in the 
state by providing financial assistance for small business gap 
financing, new business opportunities, and new product and 
entrepreneurial development. 

b. ~he-b~~ine~e-deyeiepment-£inenee-ee~pe~atien-ereated-ift 

aee~ione-%5B7i3i-thre~~h-i5B7i49 To provide financial and 
technical assistance to early-stage industry companies and 

entrepreneurs. 
c. T~e-se!f-empieyment-%ean-progra~-ereated-%n-seetien 

~57i4l To provide financial and technical assistance to 
targeted small businesses as defined in section 15.102. 

d.--Phe-tar9eted-sme%!-b~si~ese-fiaaneiel-aesista~ee 

pre~re~-ereated-in-eeetien-i57z4~. 

e. ~ To provide comprehensive management assistance for 

applicants or recipients of assistance from pregrame-attpperted 

hy the fund. 
fT ~ if To access federal funds are available under a !nY 

federal microloan demonstration prograrn;-a-pertien-e£-the 
meneye-±n-the-etrate9ie-inveetment-£~nd-may-be-tttilized-te 

eeeeee-theee-£ederel-f~nds-te-expend-the-state~e-emall 

b~eineee-fiaaneia%-aesistenee-~regreme-inei~din9-the-eel£­

empleyment-iean-pre~ram-and-the-targeted-emell-b~eineee 

fineneiel-aseistanee-~regram. 

~7 ~ ~he-entre~renettrs-with-dieab±iitiea-~re9ram,-whieh 

preYides-teeh~ieal-end-fineneiei-ass±stanee-te-help-pereens 

with-disebilities-beeeme-eeif-e~ffieient-and-ereate-additienai 

em~ley~ent-ep~ertttnitie~-by-estebliehing-er-expandin9-amal% 

httsiness-ventttree To provide technical and financial 
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assistance to help persons with disabilities become self­

sufficient by establishing or expanding business ventures. 

a~--~he-;ob-opportu~ities-fer-persons-w±th-disebiiities 

pre~rem7-whieh-provides-serviee-and-teehnieei-sssistenee-to 

rehabiiitetion-organi~ations-or-sgeneies-that-ereateT-expsndT 

or-sp±n-o££-bus±nees-ventures-fer-persens-with-disab±~±t±esT 

±T--~he-vaiue-added-e~r±euiturai-produets-and-proeesses 

£inene±ai-assistanee-fund-ereated-±n-seet±on-i5E~ii%~ 

3T--~he-assets-o£-tne-£und-may-be-~eed-£or-pttrpoees-e£ 

admin±ster±ng-end-operatin~-the-entreprenettr±ai-ventures 

assistanee-program-estabiiahed-±n-aeet±on-i5T339T 
g. To assist businesses in retooling or upgrading 

production eguipment to meet contemporary technology 
standards. 

4T ~ ~he-d±reetor-ahai~-attbm±t-annueiiy-at-a-regttiar-or 

epeeiei-meet±n~-preeed±ng-the-beg±nn±ng-o£-the-f±seei-yearT 

for-approvai-by-the-eeonomie-deveiopment-boardT-the-proposed 
eiioeet±on-o£-fttnds-£rom-the-strateg±e-±nvestment-£ttnd-to-be 
made-for-that-fiseai-yea~-to-the-eommttnity-eeenomie-bettermene 

p~egramT-the-bttsineas-de¥eiopment-finanee-eor~eratien;-the 

aet£-emp!oyment-ioan-pregram7-snd-the-targeted-ema!i-b~einese 

finane±a!-assistanee-~rogram-ane-Eor-eemprenensi•e-menagement 

ass±stanee~--f£-fttnds-are-ava±isbie-ttn~er-a-federai-miero!ean 

demonstratien-preg~am,-the-d±reeter-mey-reeemmend-an 

a!ioeatien-£er-that-p~rpoae~--~he-ptans-may-pre•ide-£er 

±nereased-or-deereased-attoeatiens-i£-ehe-demand-±n-a-program 
indieates-that-the-need-exeeeda-the-aiioeot±on-for-that 
program~ At the beginning of each fiscal year, the board 
shall establish goals for the strategic investment fund 

relating to the intended strategic focus for the fiscal year. 

The director shall report on a monthly basis to the board on 

the status of the fttnds-and-may-present-preposed-revisions-rer 
approvai-by-the-board-in-~anuary-and-Aprii-e£-eeeh-year fund. 
Unobligated and unencumbered moneys remaining in the strategic 
investment fund or any of its accounts on June 30 of each year 

• • 
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shall be considered part of the fund for purposes of the next 

year's allocation. 

BRENT SIEGRIST 

Speaker of the House 

MARY E. KRAMER 
President of the Senate 

I hereby certify that this bill originated in the House and 

is known as House File 2229, Seventy-ninth General Assembly. 

~- . • MARGARET THOMSON 

Approved _,17/~ 79, Chief Clerk of the House 
--~--~~~L· 2002 

THOMAS J. VILSACK 
Governor 
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