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COMMERCE AND REGULATION _23_
HOUSE FILE

BY BRAUNS and HAHN

(COMPANION TO LSB 1828SS

BY DRAKE)
Passed House, Date Passed Senate, Date
Vote: Ayes Nays Vote: Ayes Nays

Approved

A BILL FOR

An Act relating to the standard for investment of retirement
funds by municipal utilities.
BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF IOWA:
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Section 1. Section 12B.10, subsection 6, Code 2001, is .
amended by adding the following new paragraph:

NEW PARAGRAPH. k. Investments by municipal utilities
governed under chapter 412.

EXPLANATION
This bill provides that investments by municipal utilities
governed under Code chapter 412, which relates to municipal
utility retirement funds, are not subject to the standards for
investment of public funds specified in Code section 12B.10.
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