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A BILL FOR

An Act to eliminate the deduction of federal income taxes in
computing taxable income for the state corporation income
tax.

Be It Enacted by the General Assembly of the State of Iowa:

1 Section 1. Subsection four (4) of gection four hundred
twenty-two point thirty-five (422.35), Code of Iowa, 1962, is
hereby amended by striking all of lines one (1), two (2) and

three (3), and by striking the word “and” in line four (4)
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thereof.
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Sec. 2. The provigions of this Act shall become effective
as to returns made upon income earned during the calendar year

1963, or as to any returns made for a fiscal year beginning
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after January 1, 1963.




