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A BILL FOR

An Act to repeal the tax on moneys and credits except
that tax necessary to retire Korean veterans’ bonus
bonds.

Be It Enacted by the General Assembly of the State of lowa:

1 Section 1. Section four hundred twenty-nine point two
{429.2), Code 1962, is hereby amended by striking from line

nineteen (19) thereof the words “five mills”” and inaerting in
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lieu thereof the word “one mill”.
1 Sec. 2. Section four hundred twentv-nine point three
2  (429.3), Code 1962, is hereby repealed and the following
enacted in lieu thereof:

“The millage tax provided for in section four hundred

twenty-nine point two (429.2) of the Code shall be and is the
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same as provided for in section thirty-five B peint eleven
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(35B.11) of the Code and shall not be levied in addition
8 thereto. The millage rate shall be remitted to the treasurer
9 of state and applied to the pavment of principal and interest

10 of the Korean War Veterans' bonus bond”.




