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A BILL FOR

An Act to amend chapter four hundred twenty-two (422),
Code 1962, s0 as to provide certain credits to individual
taxpayers against corporate taxes on income represented
by dividends paid to the individual taxpayer.

Be It Enacted by the General Assembly of the State of lowa:

—

Section 1. Chapter four hundred twenty-two (422), Code
2 1962, is amended by inserting therein, the following new
3 section:
4 “Sec. 422.11. Credit on tax. A credit shall be allowed
5 against the amount of tax computed to be due and payable

6 under this division, to the extent of the tax which has been

7 assessed against and paid by a corporation under division [II

8 of this chapter on income which is represented by dividends on

9 stoek in said corporation, received by the taxpayver and included
10 in his gross income within the tax year; provided, that when

11  only part of the income of any corporation shall have been assessed
12 and income tax paid under said division, only a corresponding
13 amount of tax shall be deducted; and provided, further,

14 that such corporation has reported the name and address

15 of each person owning stock and the amount of dividends

16 paid each such person during the year.”.




