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~Ij!;~(!) A BILL FOR 
An Act relating to the issuance of bonds for school purposes. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Section two hundreil ninety-six point one (296.1), 

2 Code 1962, is hereby repealed and the following enacted in 

3 lieu thereof: 

4 "Subject to the approval of the voters thereof, school 

5 corporations are hereby authorized to contract indebtedness and 

6 to issue general obligation bonds to provide funds to defray the 

7 cost of building, furnishing, reconstructing, repairing, improv-

8 ing or remodeling a schoolhouse or schoolhouses and additions 

9 thereto, gymnasium, stadium, field house, school bus garage, 

10 teachers' or superintendent's home or homes, and procuring a 

11 site or sit"s therefor. or purchasing land to add to a site 

.' 12 already owned, or procuring and improving a site for an athletic 

13 field, or improving a site already owneil for an athletic field, 

j 
14 and for anyone or more of such purposes. Taxes for the payment 

15 of said bonds shall be levied in accordance with chapter seventy-

16 six (76) of the Code, and said bonds shall mature within a period .-'. 17 not exceeding twenty (20) years from date of issue, shall bear 

18 interest at a rate or rates not exceeding five (5) percent per 

19 annum and shall be of such form as the board of directors of 

20 such school corporation shall by resolution provide, but the 

21 aggregate indebtedness of any school corporation shall not exceed 



-2-

22 five (5) percent of the actual value of the taxable property with-

23 in said school corporation. as ascertained by the last preceding 

24 state and county tax Ii,ts." 

1 Sec. 2. Section two hundred ninety-six point SIX (296.6). 

2 Code 1962. is hereby repealed and the following enacted in lieu 

3 thereof: 

4 "If the vote in favor of the issuance of such bonds is equal 

5 to at least sixty (60) percent of the total vote cast for and 

6 against said proposition at said election. the board of directors 

7 shall issue the same and make provision for payment thereof." 

1 Sec. 3. This Act being deemed of immediate importance shall 

2 take effect and be in force from and aft.,r its passage and 

3 

4 

5 

publication in ............................................. , a newspaper 

published in ........................• Iowa. and in ... 
a newspaper published in ..... --, Iowa . 

___ ._~,~_~':'d"" . ',' "".:', .. SENATE PILE 122 ~" ... ~-:r~ '<~,:,~'~,t._~i:·~:,.: 

;> t .. AMend SeDaie.Flle 122 by stn1ring seetio':$ ~~;i/F 
-2 dn . lie" thereo{1!!efoUowing: . '.' . . ' .. :. 
8. "300:'8. This Act bein&' deemed of immediate importan~ shall 
4 take effect. and be in force from and after its· p~ and 
5 publicstion in The Clinton Herald. a newspaper published in 

. 6; ,Clinton". Iowa.. and,in The Muscatine Journal, a newspaper: 
7 ~ubli.shed in MUSCAtine, Iowa." ' .. ~.",-' 

'F~~~'~OP.ted' . 
February:.28, 1968. 

:>1.. 
ByS~,. 

SENATE FILE 122 

1 A m(,nd Senate File 122 as follow8: ~ 
2 Amend line 7, of Section 1, by insert~'ng after e wor~ t5rd' 
:t "of" the following: upurchasing.... " 

Filed 1 .;t.;., 
March 14. 1963. ~. '1/1 CARST"'''SEN of Clinton. 

SENATE FILE 122 

1 Amend Senate File 122 as follows: 
2 1. By inserting the following a5 section ;J: 
3 ·'Sec. 3. The repeal of sections two hundred ninety-six 
4 point one (296.1.) and two hundred ninetY-!lix point &ix 
f> (296.6). Cod~ 1962, and the enactment of sub!Jtitu~ laws 
6 therefor, as hereinbefore provided. shall not be conl1trued to 
';' prevent any school corporation trom proceeding to i~ue its 
S bonds pursuant to authority gtftn~d at any election hereto-
9 fore called or heretofore held in {lny such school corporation 

10 under the proviSio.ns of chapter two hun .. dredJ;netY-I3~ 
11 (296) of the Cod.... ~ 

~iled 2. By •• numb.nn~~he rerr::;n"rifctlon. ~~ 
April 2. IV63. (l ~ C"'$TENS']of Clinton. 
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