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A BILL FOR 
An Act to amend chapter two hundred ninety-four (294), Code 

1962, to authorize school districts to purchase annuity 
contracts for employees. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Chapter two hundred ninety-four (294), Code 1962, 

2 is hereby amended by adding thereto the following: "Any school 

3 district may expend its funds to purchase annuity contracts for 

4 its employees. The employee's rights under any such annuity 

5 contract shall be nonforfeitable, except for failure to pay 

6 premiums." 


