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A BILL FOR

An Act to amend chapter four hundred four (404), Code 1962,
relating to millage limitations upon the several functional
funds therein provided.

Be It Enacted by the General Assembly of the State of Iowa:

Section 1. Section four hundred four point two (404.2),

(8), and nine (9) the words “not to exceed the maximum millage

1
2 Code 1962, is amended by striking from lines seven (7), eight
3
4

rate designated in said sections for any function,”.
Sec. 2. Section four hundred four point six (404.6),
Code 1962, is amended by striking from lines four (4) and
five (5) the words “not to exceed seven mills on the dollar”,
Sec. 8. Section four hundred four point seven (404.7),
Code 1962, is amended by striking from line four (4) the words
“not to exceed seven mills on the dollar”.
Sec. 4. Section four hundred four point eight (404.8),
Code 1962, is amended by striking from lines four (4) and
five (5) the words “not to exceed twelve mills on the dollar”.
Sec. 5. Section four hundred four point nine (404.9),
Code 1962, is amended by striking from lines four (4) and
five (5) the words “not to exceed seven mills on the dollar”.
Sec. 6. Section four hundred four point ten (404.10), Code
1962, is amended by striking from lines four (4) and five

(5) the words “not to exceed ten mills on the dollar”.




—_—.

See. 7.. Section four hundred four point eleven (404.11),
Code 1962, is amended by striking from line four (4) the
words “not to exceed five mills on the dollar”.

Sec. 8. Section four hundred four point twelve (404.12),
Code 1962, is amended by striking from line four (4) the
words “not to exceed five mills on the dollar”.

Sec. 9. Section four hundred four point twenty-six
(404.26), subsection four (4), Code 1962, is amended by
inserting a period at the end of line seven (7) of said
subsection and by striking all of lines eight (8), nine (9),
and ten (10). -

Sec. 10. Section four hundred four point twenty-six

(404.26), subsection five (5), Code 1962, is amended by

striking from lines five (5) and six (6) of said subsection
the words and figures “and sections 404.6 through 404.12,”.

EXPLANATION OF HOUSE FILE 166

The purpose of this bill is to remove the fund levy limits on the seven functional
funds (general, public safety, sanitation, street, municipal enterprises, utilities and
recreation funds) and to permit each city or town to decide the amount to be spent
from each fund.

The 30-mills over-all tax levy limit would still be in effect. Also, it would still be
necessary to have budget hearings and state approval of any transfers from one func-
tional fund to another,




