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A BILL FOR 
An Act to amend section five hundred thirty-four point nineteen 

(534.19), Code 1946, relating to loans, investments and 
powers of building and loan, and savings and loan 
associations. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Section five hundred thirty-four point nineteen 

2 (534.19), Code 1946, is hereby amended by adding thereto sub-

3 section twelve (12) as follows: 

4 "any such association organized under either the laws of 

5 the state of Iowa or of the United States of America may acquire 

6 title to real estate for the purpose of selling the same on 

7 vendors' lien contracts, concurrently and as part of the same 

8 transaction, to members for a home or for the construction of a . 

9 home, and such association may buy and sell vendors' lien contracts 

10 for the sale of real estate; provided, however, that all such 

11 contracts shall contain forfeiture provisions as provided for in 

12 Chapter 656, and provided further that the requirements for loans 

13 as set forth in Section 534.32 shall be applicable to making, 

14 buying and selling of such contracts, except that at the time of 

15 purchase of such vendors' lien contracts not less than ten per cent 

16 (10%) of the purchase price of the real estate shall have been 
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17 paid, and the association shall not purchase any such contract 

18 for more than eighty-five per cent' (85%) of the value of the real 

19 estate therein described appraised as required by Section 534.32. 

20 No association shall hereafter invest more than twenty-per cent 

21 (20%) of its assets in such vendors' lien contracts/' 
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