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A BILL FOR 
An Act fixing a limit on bonded indebtedness of political or 

municipal corporations at five per cent of the actual value 
of the taxable property within such corporations and amending 
sections seventy-six point three (76.3), two hundred ninety-
six point one (296.1), three hundred ninety-six point twenty-
two (396.22), four hundred seven point one (407.1), four 
hundred seven point two. (407.2), four hundred sixteen point 
one hundred thirty-two (416.132), four hundred nineteen point 
seventy-three (419.73), Code, 1946. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Section seventy-six point three (76.3), Code 

2 1946, is hereby amended by striking from line three (3) thereof 

3 the word "assessed" and inserting in lieu thereof the word 

4 "actual". 

1 Sec. 2. Section two hundred ninety-six point one (296.1) 

2 Code, 1946, is hereby amended by striking from line eleven 

3 (11) thereof the word "assessed" and inserting in lieu thereof 

4 the word "actual". 

1 Sec. 3. Section three hundred ninety-six point twenty-

2 two (396.22), Code, 1946, is hereby amended by striking the 

3 word "assessed" in line seventeen (17) thereof and inserting 

4 in lieu thereof the word "actual". 



—a— 

1 Sec. 4. Section four hundred seven point one (407.1), 

2 Code, 1946, is hereby amended by striking from line six (6) 

3 thereof the word "assessed" and inserting in lieu thereof 

4 the word "actual". 

1 Sec. 5. Section four hundred seven point two (407.2), 

2 Code, 1946, is hereby amended by striking from line five (5) 

3 thereof the word "assessed" and inserting in lieu thereof the 

4 word "actual". 

1 Sec. 6. Section four hundred sixteen point one hundred 

2 thirty-two (416.132), Code, 1946, is hereby amended by 

3 striking from line twenty-one (21) thereof the word "assessed" 

4 and inserting in lieu thereof the word "actual". 

1 Sec. 7. Section four hundred nineteen point seventy-

2 three (419.73), Code, 1946, is hereby amended by striking from 

3 line eighteen (18) thereof the word "assessed" and substituting 

4 therefor the word "actual". 

1 Sec. 8. This act shall apply to cities under special 

2 charter. 
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