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A BILL FOR 
An Act to amend sections three hundred ninety-six and 

twenty-two hundredths (396.22) and hundred seven 
and two tenths (407.2), Code, 1946, relating to the 
limit of indebtedness of cities and towns. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Section three hundred ninety-six and twenty-

2 two hundredths (396.22), Code, 1946, is hereby amended by 

3 inserting after the word "roll" in line nineteen (19) thereof 

4 the following: ", except that any city or town with a pop-

5 ulation of one thousand (1000) or less, which, prior to 

6 December 7, 1941, had partially completed the construction 

7 of one or more of the above set out projects as a sponsor of 

8 a Federal Work Projects Administration project estimated 

9 to cost one hundred thousand dollars ($100,000.00), or more, 

10 and on which said project the Federal Government was to 

11 contribute seventy thousand dollars ($70,000.00), or more, 

12 but said Federal Government thereafter withdrew thirty 

13 thousand dollars ($30,000.00), or more, of the amount the 

14 said Federal Government had allocated to said project, may, 

15 for the purpose of completing said project, or projects, 
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16 become indebted to the extent of eight and thirty-three 

17 and one-third hundredths per cent (8.33^%) of the 

18 assessed value of the taxable property of said city or town 

19 as shown by the last preceding assessment roll but not in 

20 excess of five per cent (5%) of the actual value of the 

21 taxable property of said city or town as shown by the last 

22 preceding assessment roll." . 

1 Sec. 2. Section four hundred seven and two tenths 

2 (407.2), Code, 1946, is hereby amended by inserting after the 

3 word "indebtedness'' in line eight (8) thereof the following: 

4 ", except that any city or town with a population of one 

5 thousand (1000) or less, which, prior to December 7, 1941, 

6 had partially completed the construction of one or more of 

7 the projects set out in section three hundred ninety-six 

8 and tWenty-two hundredths (396.22) of the 1946 Code of Iowa 

9 as a sponsor of a Federal Work Projects Administration project 

10 estimated to cost one hundred thousand dollars ($100,000.00), 

11 or more, and on which said project the Federal Government 

12 was to contribute seventy thousand dollars ($70,000.00), or 

13 more, but said Federal Government thereafter withdrew thirty 

14 thousand dollars ($30,000.00), or more, of the amount that 

15 the said Federal Government had allocated to said project, 

16 may, for the purpose of completing said project, or pro-

17 jects, become indebted to the extent of eight and thirty-

18 three and one-third hundredths per cent (8.33j^%) of the 

19 assessed value of the taxable property of said city or town 
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20 as shown by the last preceding assessment roll but not in 

21 excess of five per cent (5%) of the actual value of the 

22 taxable property of said city or town as shown by the last 

23 preceding assessment roll". 

1 Sec. 3. All laws, or parts of laws, in conflict here-

2 with to the extent of said conflict are hereby repealed. 

1 Sec. 4. This Act, being deemed of immediate importance, 

2 shall be in force and effect from and after its passage and 

3 publication in , a newspaper pub-

4 lished at , Iowa, and _ , a 

5 newspaper published at , Iowa. 
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