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A BILL FOR 
An Act to amend chapter four hundred twenty-two (422), 

Code 1946, relating to the rates, credits and returns 
provided for in the administration of the Iowa state 
income tax laws, and amending sections four hundred 
tweniy-two point five (422.5); four hundred twenty-two 
point twelve (422.12) and four hundred twenty-two point 
thirteen (422.13), Code 1946, all relating to the taxation 
of individual incomes. 

Be It Enacted by the General Assembly of the State of Iowa: 

1 Section 1. Section four hundred twfenty-two point five 

2 (422.5), Code 1946, is hereby amended as follows: By striking 

3 from line two (2) of subsection one (1) the words "one percent" 

4 and substituting in lieu thereof the words "one-half of one 

5 percent"; and by striking from line two (2) of subsection two 

6 (2) the words "two percent" and substituting therefor the words 

7 "one percent"; by striking from line two (2) of subsection three 

8 (3) the words "three percent" and substituting in lieu thereof 

9 the words "one and one-half percent"; by striking from line two 

10 (2) of subsection four (4) the words "four percent" and 

11 inserting in lieu thereof the words "two percent"; and by 

12 striking from lines two (2) and four (4) of subsection five (5) 

13 the words "five percent" and substituting in lieu thereof the 
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14 words "two and one-half percent". 

1 Sec. 2. Section four hundred twenty-two point twelve 

2 (422.12), Code 1946, is hereby amended by striking from 

3 subsection one (1) the word "ten" and insering in lieu 

4 thereof the word "five"; by striking from line two (2) of 

5 subsection two (2) the word "twenty" and inserting in lieu 

6 thereof the word "ten"; by striking from line four (4) of 

7 subsection three (3) the word "five" and inserting in lieu 

8 thereof the words "two and one-half" and by striking from 

9 line three (3) of subsection four (4) the word "five" and 

10 inserting in lieu thereof the words "two and one-half". 

11 Sec. 3. This act being deemed of immediate importance, 

12 shall be in full force and effect from and after its passage 

13 and publication in , a 

14 newspaper published at , Iowa and 

15 the , a newspaper 

16 published at ., Iowa. 

EXPLANATION OF H. F. 61 

The bill presented by the committee does not change the existing structure as to 
either rates or credits upon tax, except to put in permaennt form the 50' per cent abate
ment of the tax granted by the last two general assemblies. 

Passage of this bill, if present reduced rates are to be continued, will be necessary 
in the earlier days of the session, as, without an enactment of this character income 
tax rates will automatically be restored to the full 10O per cent rate. This recommen
dation is made with the view that the emergency income tax bill, explanation imme
diately follows, is enacted. 
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