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LSENATE FILE No. 68.-WAYS AND MEANS. 

A BILL 

FOR AN ACT TO REPEAL SECTION 28, CHAPTER 60, LAWS OF 1874, AND SEC­

TIONS 814, 815, 816. 817, 818, 819, 828, 832, 833, 834, 836, PART OF SECTION 812 OF 

THE CODE, AND TO ENACT SUBSTITUTES THEREFOR, PROVIDING FOR AN 

EQUAL, DEFINITE, ACCURATE, AND EQUITABLE ASSESSMENT AND TAXA­

TION OF MONIES AND CREDITS, INCORPORATFD STATE AND NATIONAL 

AND PRIVATE BANKS, MERCHANDISE AND MANUFACTURER'S GOODS, 

REAL AND PERSONAL PROPERTY. 

Be it enacted by the General Assembly of the State of Iowa: 

SECTION 1. That all that part of section 812 of the Code from and including the word 

2 " except," in the third line of said section, and ending with the word " taxation," in the 

3 eleventh line thereof, is hereby repealed, also section 28, of chapter 60, of the laws of 1874, 

4 is hereby repealed. 

SEC. 2. That sections 814, 815, 816. 817, 818, 819, 828, 832, 833, 834 and 836 are hereby re-

2 pealed and the following enacted with the same numbers annexed to be the same numbered 

3 sections in the Code as substitutes therefor, to-wit: 

4 Sec. 814. In making up the amount of money or credits which any person is required 

5 to list, or have listed and assessed, he will be entitled to deduct from the gross amount 

6 all debts in good faith owing by him, but no acknowledgement of indebtedness not 

7 founded on actual consideration; and no such acknowledgement made for the purpose 

8 of being so deducted shall be considered a debt within the intent of this section, and so 

9 much only of any liability of such person as security for another shall be deducted, as 

10 the person making the list believes he is equitably or legally bound to pay, and so much 

11 only as he believes he will be compelled to pay on account of the inability of the princi-

12 pal debtor, and if there are other sureties able to contribute, then only so much only as 

13 he in whose name the list is made will be bound to contribute; but no person will be en-

14 titled to any deduction on account of any obligations of any kind given to any insur-

15 ance company for the premiums of insurance, nor on account of any unpaid subscrip-

16 tion to any institution, society, corporation, or company; and no person shall be 

17 entitled to any deduction on account of any indebtedness contracted for the purchase 

18 of United States bonds, or other non-taxable property. It shall be the duty of the 

19 assessor under this section to require each individual who may be found within his as-

20 sessment district, as a citizen upon whom he shall call to assess his property, or who 

21 may be required as agent, trustee, parent, guardian, administrator, executor, receiver, or 
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22 in any other capacity, to give in for assessment the property of another, to fill out, sign 

23 and swear to in his presence in the spaces immediately following the directions below 

24 given as u first." " second," and " third," the following form, to-wit; 

25 First My monies on hand or under my control as owner (or in a fiduciary capacity, 

26 as the case may be) in dollars and cents, I here below state are as follows: 

27 

28 

29 

30 Second. My notes, mortgages, deeds of trust, or other evidence of credit, as owner (or 

31 in a fiduciary capacity, as the case may be) in dollars and cents—giving, without the 

32 name, the residence of the obligor, maker, payer or mortgagor, with the sum due or to 

33 become due from each, and designating the amount of each instrument of credit and its 

34 real value, which shall go to make up the aggregate, stating if a note secured by a mort-

35 gage, if any—I here below state are as follows: 

36 

37 '. 

38 

39 Third. My indebtedness, whether note, mortgage, deed of trust, or other evidence of 

40 debt, as debtor, in dollars and cents, giving, without the name, the residence of the 

41 creditor, with the amount of the debt due or to become due to each creditor, designat-

42 ing the amount of each instrument of indebtedness, which shall go to make up the ag-

43 gregate indebtedness, stating if a note secured by a mortgage, if any, I here below state 

44 are as follows: 

45 

46 

47 

ss. 

50 I , on my solemn oath state tha t the statement which I have 

51 made above under the three requirements showing, first, my moneys (or the moneys of 

52 another as the case may be), second, my credits (or the credits of another as the case 

53 may be), third, my indebtedness, as required by the provisions of section 814 of the Code, 

54 on date of January last, are true. 

55 Subscribed and sworn to before me and in my presence by said 

56 , this . . . . day of , A. D., . . . . 

5 7 , Assessor. 

48 STATE OF IOWA, 

49 COUNTY, 
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58 Section 815. A n y person owning or having in his possession, or under his control, 

59 within th is State, with authori ty to sell the same, any personal property purchased with 

60 a view of its being sold a t a profit, or which has been consigned to him from any place 

61 out of this State to be sold within the same, shall be held to be a merchant for the pur-

62 poses of this t i t le ; such property shall be listed for taxation, and in estimating the 

63 value thereof, the merchant shall take the average value of such property in his pos-

64 session or under his control dur ing the next year previous to the time of assessing, and 

65 if he has not been engaged in the business so long, then he shall take the average dur-

66 ing such t ime as he shall have been so engaged, and if he be commencing, he shall take 

67 the value of the property a t the time of assessment. 

68 Section 816. Any person other than an incorporated manufacturing company, who 

69 purchases, receives or holds personal property of any description for the purpose of 

70 adding to the value thereof by any process of manufacturing, packing of meats, refin-

71 ing, purifying, or by the combination of different materials, with a view of making, 

72 gain or profit by so doing, and by selling the same, shall be held to be a manufacturer 

73 for the purposes of this title, and he shall list for tax about the average value of such 

74 property in his hands, estimated as directed in the preceding section and following; bu t 

75 the value shall be estimated upon those materials only which enter into the combina-

76 tion or manufacture. The merchant or manufacturer respectively in listing his property 

77 under the preceding and this section, in order to arrive at the average value of such 

78 property, shall estimate the amount on hand as nearly as may be, in each month in the 

79 preceding year, or such portion thereof as he may have been engaged in such business, 

80 then add the several monthly estimates, and divide the aggregate by the number of 

81 months he may have been engaged in the business, whereupon it shall be the du ty of the 

82 assessor to administer to said merchant or manufacturer, as the case may be, the fol-

83 lowing oath which the affiant shall sign, to-wit: 

84 STATE O F I O W A , ) 
>ss. 

85 COTTNTY, ) 

86 I o n 

87 my solemn oath state t h a t I am a merchant, (or manufacturer as the case may be), or a 

88 member of the firm of merchants, or 

89 manufacturers as the case may be), t ha t I have given to the assessor the average full 

90 valuation of the personal property owned by me in my mercantile (or manufacturing 

91 business as the case may be) (or our firm as the case 

92 may be) dur ing the year immediately preceding January 1, last, as a t rue basis for the 

93 assessment of my (or our) goods and merchandise, t ha t I made up and carried a t t ha t 

94 valuation, by estimating as nearly as possible the amount on hand in each month, in the 
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95 preceding year, then I added the several monthly estimates, and divided the aggregate 

96 by the number of months engaged in business during the past year. 

97 Subscribed and sworn to before me and in my presence by the said 

98 

99 this day of A. D., 

100 Assessor. 

101 The statements and affidavits in section 814 preceding, and this section provided, shall 

102 be the basis on which the assessor shall determine bow to make his assessment as con-

103 templated in sections 814, 815 and this section of the code, and the requirements in said 

104 three sections shall in no way affect the manner of assessment as provided in any other 

105 portion of the revenue laws, and any person refusing to sign and swear to statements 

106 and oath, in said sections provided, shall be reported by the assessor to the board of su-

107 pervisors of the county, and such person shall be liable to a fine of not less than two 

108 hundred dollars, nor more than five hundred dollars, to be recovered by an action in 

109 the name of the county, for the use of the county, and the assessor shall assess such 

110 person, or persons, accordding to the best information he can get. The board of super-

I l l visors, in each county, shall provide a book containing the blanks herein and in sec-

112 tion 814 of the code provided for each assessor in the county. 

113 Sec 817. Any person acting as the agent of another and having in his possession, or 

114 under his control or management, any money, notes, and credits, or personal property 

115 belonging to such other person, with a view to investing or loaning, or in any other 

116 manner using the same for pecuniary profit, shall be required to list the *ame at the 

117 real value, and such agent shall be personally liable for tax on the same ; and if he refuse 

118 to render the list, or to swear to the same, the amount of such money, property, notes or 

119 credits, may be listed and valued according to the best knowledge and judgment of the 

120 assessor, and the enumeration of property, in this section provided to be made, shall be 

121 taken down by the assessor, as given by the agent, in a space in the assessor's book pro-

122 vided therefor, over the following language, which the assessor shall sign and swear to 

123 before the assessor, to: wit : I solemnly swear that I have given you as above set out 

124 the money, notes, and the credits with the real value thereof, belonging to 
125 which I hold with a view to investing or loaning. 

126 STATE OF IOWA, ) 
j-ss. 

127 COUNTY. ) 

128 Subscribed and sworn to before me and in my presence by said 

129 this day of , A. D. 

1 3 0 , Assessor. 
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131 Sec. 818. Al l shares of the banking associations and banks, organized under any 

132 of the laws of th is State or the United States, held by any person or body corporate, 

133 shall be included in the valuation of the personal property of such person or body 

134 corporate, together with the value of any undivided profits of surplus, in the assessment 

135 of taxes in the township, incorporated town or city, where such banking association is 

136 located, and not elsewhere, whether the holder thereof resides there or not. The prin-

137 cipal accounting officer of each of said associations and banks, dur ing the proper time 

138 for assessing personal property of each year, shall list the shares of the association and 

139 bank, giving the assessor the name of each person owning shares, and the amount 

140 owned by each; and for the purpose of securing the collection of taxes assessed upon 

141 said shares, each banking association and bank, shall be liable to pay the same, as the 

142 agent of each of its shareholders, if the same should not be paid by the individual 

143 shareholder; and the association and bank may retain so much of any dividend belong-

144 ing to any shareholder as shall be necessary to pay any taxes levied upon his shares, 

145 provided, t h a t such shares shall not be assessed a t a greater rate t han is imposed by law 

146 on other monied capital in the hands of individuals in this State. Provided, further, 

147 that if any portion of the capital stock, of any bank, or banking association, shall be in-

148 vested in real estate, and the bank shall hold a title in fee simple thereto, the assessed 

149 value of said real estate shall be deducted from the original assessment of the paid up 

150 capital stock of said banking associations, and said real estate shall be assessed as other 

151 lands or lots. 

152 Sec. 819. Every private bank, banker or broker shall list and re turn the average 

153 amount of capital invested in such business dur ing the year ending on the 31st day of 

154 December next, preceding the time required for listing personal property. The average 

155 amount of capital so required to be listed shall be determined by the average amount of 

156 private capital or individual funds of such bank, banker or broker, invested, used or 

157 subject to use in such business, to which shall be added the average amount of ne t profits 

158 remaining undivided a t the end of each month dur ing the year, and these averages 

159 shall be arrived a t as provided in section 816 preceding, and under the oath of the man-

160 ager and cashier of such private bank, banker or broker. 

161 Sec. 828. The audi tor of the State is hereby authorizedjand required to cause to be 

162 published in pamphlet form, the revenue laws of this State, for the benefit of township 

163 assessors, a n d shall cause the same to be distributed to the county auditors, who shall 

164 distribute the same to the township assessors of their respective counties, and if the 

165 auditor of State shall neglect this provision of the law, he shall be subject to a forfeit-

166 of not less t h a n one hundred dollars, nor more than three hundred dollars, to be recov-

167 for the use of the State, on the complaint of any county auditor, in the name of the 
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168 State, the suit to be instituted by the Attorney-General, in any court of competent 

170 jurisdiction ; and any negligence of the county auditor to distribute the said pamphlet 

171 as herein provided, or of any assessor to carefully read and faithfulle endeavor 

172 to comprehend the same, shall impose upon him a liability to a forfeiture of not less 

173 than fifty nor more than one hundred dollars, for each instance of neglect, to be recov-

174 ered on the complaint of any citizen familiar with the facts, in the name of, and for 

175 the use of the county in.any court of competent jurisdiction. 

176 Sec. 832. The board of supervisors shall constitute a county board of equalization, 

177 and shall equalize the assessments of the several townships, cities and incorporated 

178 towns, of their county, at their regular meetings in June of each year, substantially 

179 as the State Board equalize assessments among the several counties of the State, and it 

180 is hereby made the duty of all the assessors of the county to meet with the board at this 

181 meeting and to remain until discharged by the order of the board. The board shall re-

182 quire from each assessor a statement and report under oath on blanks which shall have 

183 been suitably prepared for that purpose, to show at what ratio or per cent, real estate was 

184 equalized by the township or city board of equalization, as compared with its actual value 

185 throughout the township or city, in the real estate assessment year, in the same manner 

186 in each year, said assessor, shall show, at what ratio or per cent, all personal property 

187 was assessed throughout his township or city, as compared with the real value, except 

188 money and credits and property coming under that head, and merchandise and manu-

180 facturers, goods, the same having been assessed as provided under sections 814, 815 and 

19ft 816 of this chapter. The report and statement made at such meeting, by such assessors 

191 under oath, shall be in writing according to his best judgment, and said board of super-

192 visors shall have the right to propound questions to each assessor under oath and to issue 

193 subpoenas to any citizens, and bring them before the board of supervisors to be exam-

194 ined, by the said board, under oath, in order that the board of supervisors may fully in-

195 form themselves with regard to such ratio or per cent, of valuations, and it is further 

196 made the duty of the said board, to investigate for their own information, during such 

197 meeting, by personal inquiry and comparison of real values within their own knowledge 

198 and with the assessment books, as returned from the township and city boards of equal-

199 ization. If the board of supervisors shall find that there is a difference in ratio, or per 

200 cent, of valuation, of any species of property, whether real or personal, moneys and 

201 credits, corporation property, (except railway companies), merchandise or manufacturer's 

202 goods, they shall at once fix the ratio or per cent, of valuation for taxation as between 

203 all such property at an equal and uniform valuation which shall not be less than fifty 

204 per cent of the real or actual value. The assessors shall be paid for their attendance 



205 a t this meeting of the county board of equalization, a t the the same rate per diem as for 

206 services in assessing property, and if any member of the said board of equalization, or 

207 any assessor, shall cause a failure, by any neglect of duty, in any way, as above directed 

208 whereby the said equalization and valuation might not be properly conducted, he shall 

209 be subject to a fine of not less t han fifty dollars nor more than three hundred dollars, to 

210 . be recovered in any court of competent jurisdiction, in the name of the county, and for 

211 its use, by a proceeding to be commenced by the county attorney, on complaint of any 

212 citizen of the county. 

213 Sec. 833. Each county auditor shall, on or before the third Monday in June in 

214 each year, make out and transmit to the Auditor of State, an abstract of the real and 

215 personal property in his county, in which he shall set for th : 

216 First. The number of acres of land in his county, and the aggregate value of the 

217 same, exclusive of town lots, returned by the assessors as corrected by the county board 

218 of equalization, s tat ing ratio or per cent, of estimated total actual value. 

219 Second. The aggregate value of real property in each town in the county, returned by 

220 the assessor as corrected by the county board of equalization, stating ratio or per cent. 

221 of estimated total actual value. 

222 Third. The aggregate value or personal property in his county stating ratio or per 

223 cent, of estimated total actual value. 

224 Fourth. A n abstract of the aggregate value and number of cattle, the aggregate 

225 value and the number of horses, the aggregate value and the number of mules, the 

226 aggregate value and the number of sheep, the aggregate value and the number of swine 

227 over six months old as the same are valued by the county board of equalization, under 

228 section 832 of this chapter, s tat ing ratio or per cent, in each case of estimated actual 

29.9 value. 

230 Sec. 834. The Executive Council shall constitute the State Board of Equalization, and 

231 shall meet a t the seat of government on the second Monday of Ju ly in each year. The 

232 Audi tor of State shall be clerk of the board by virtue of his office, and shall lay before 

233 it the abstracts t ransmit ted to him by the county auditors, as required by the preceding 

234 section, and then the board shall proceed to equalize the valuation of real property, if i t 

235 be the year for the assessment of real estate and of all personal property described in 

236 paragraphs three and four of the preceding section among the several counties and 

237 towns in the following manne r : 

238 First. They shall add to the aggregate valuation of real property of each county 

239 which they shall believe to be valued below its proper valuation, such percentage in 

240 each case as will raise the same to its proper valuation. 
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241 Two. They shall deduct from the aggregate valuation of real property of each county, 

242 which they shall believe to be valued above its proper valuation, such percentage in each 

243 case as will reduce the same to its proper valuation. 

244 Three, They shall add to the aggregate valuation of personal property of each county, 

245 which they shall believe to be valued below its proper valuation, such percentage in each 

246 case as will raise the same to its proper valuation. 

247 Four. They shall deduct from the aggregate valuation of personal property of each 

248 county, which they shall believe to be valued above its proper valuation, such percentage 

249 in each case as will reduce the same to its proper valuation. 

250 Five. They shall observe the law in section 832, of this chapter, requiring an equal and 

251 uniform ratio or per cent of valuation on all species of property. 

252 Sec. 8-*6. Said Board shall keep a full reoord of their proceedings, and they shall finish 

253 their equalization on or before the first Monday of August, immediately after which the 

254 Auditor of State shall transmit to each county auditor a statement of the percentage to 

255 be added to or deducted from the valuation of real and personal property in his county, 

256 and a statement of the rate of State tax fixed as aforesaid. The county auditor shall add 

257 to or deduct from each parcel of real estate and each aggregate of individual owners, 

258 personal property in his county, the required percentage; rejecting all fractions of fifty 

259 cents or less in the result, and counting all over fifty cents as one dollar. 
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