
SENATE FILE NO. 213.] [BY HAM. 

A BILL 

FOR AN ACT TO PROVIDE FOR THE PAYMENT OF THE STATE BONDS FALLING 

DUE ON THE FIRST DAY OF JULY, 1881. 

SECTION 1. Be it enacted by the (leneral Assembly of the State of Iowa, That for the pur-

2 pose of paying the state bonds, to the amount of three hundred thousand dollars, falling due 

3 on the first day of July, 1881, there is hereby appropriated, out of any money in the treasury 

4 not otherwise appropriated, the sum of thirty thousand dollars; and to pay the balance, the 

5 state hereby authorizes the issue and sale of the bonds of the state to an amount not exceed-

6 ing, by virtue of this act, the sum of two hundred and seventy-five thousand dollars. The 

7 bonds hereby authorized to be issued and sold shall be dated on the first day of July, 1881, 

8' and shall provide for the reimbursement of the principal out of any money in the treasury 

9 not otherwise appropriated, in manner as follows: Thirty thousand dollars at the expiration 

10 of one year from the date of the said issuance; thirty thousand dollars at the expiration of 

11 two years from the date of said issuance; thirty thousand dollars at the expiration of three 

12 years from the date of said issuance; thirty thousand dollars at the expiration of four years 

13 from the date of said issuance; thirty thousand dollars at the expiration of five years from 

14 the date of said issuance; thirty thousand dollars at the expiration of six years from the date 

15 of said issuance: thirty thousand dollars at the expiration of seven years from the date of said 

16 issuance: thirty thousand dollars at the expiration of eight years from the date of said issu-

17 ance: and thirty thousand dollars at the expiration of nine years from the date of said 

18 issuance. And the bonds hereby authorized to be issued and sold shall provide for the pay-

19 ment of interest semi-annually on the first days of January and July of each year, at the 

20 rate of five per cent per annum, both principal and interest to be made payable at the 

21 bank, in the city of New Yock. But the governor may 

22 cause such payments to be made at any other place in the said city, by giving thirty days' 

23 public notice of such place in three newspapers published in said city. 

SEC. 2. The governor, auditor, and secretary of state are hereby authorized and required 

2 to issue the said bonds to an amount not exceeding the sum named in section 1 of this act. 
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-I Said bonds shall stipulate the reimbursement of the principal and interest in the mannerdi-

4 rected by the preceding section. The said bonds shall be issued, the one-half falling due 

o each year in the sums of £500, and the one-half falling due each year in the sums of $1,000. 

(> The governor shall cause the said bonds, with interest coupons, to be lithographed, and the 

7 bonds shall refer to this act by its title, and the date of its approval, as the authority under 

5 which they are issued; and said bonds shall be signed by the governor, countersigned by the 

9 auditor and treasurer, and attested by the great seal of the state of Iowa; but the seal of the 

10 state may be omitted from the coupons, which coupons shall be signed by the auditor of state. 

11 The necessary expense for issuing the bonds shall be paid out of the general fund, and an 

12 amount sufficient for that purpose is hereby appropriated. 

SEC. O. NO money arising from the sale of the said bonds, or any part thereof, shall be 

2 used or applied in any manner, or for any purpose or purposes, except for the payment of the 

3 state bonds, to the amount of three hundred thousand dollars, falling due on the first day of 

4 July, 1881. But for the protection of bona fide holders of said bonds, it is hereby declared 

5 not to be obligatory on them to look after, or see to, the appropriation of the money raised 

(> by the sale of the bonds; and any irregularity in the issuing of said bonds shall not impair 

7 their validity in the hands of bona fide holders. 

SEC. 4. The state does hereby irrevocably pledge its faith to provide adequate means to 

2 pay the said bonds, and the interest on the said bonds as the same may become due; and for 

3 this purpose all, or so much thereof as is necessary, of the revenue arising from the entire 

4 taxable property of the state shall be and the same is hereby set apart and pledged for these 

5 purposes. And it is hereby made the duty of the census board, or other proper officer or 

fi officers (which duty may, if necessary, be enforced by mandamus), to levy in each year a tax 

7 sufficient for these purposes. 

SEC. 5. The governor and the treasurer of state be and they are hereby declared to be 

2 agents of this state, with full power to negotiate said loan, to sell and transfer the said bonds, 

3 and to do all things necessary in the premises. And all moneys or funds arising from such 

4 sale or sales shall be paid into the treasury of the state, and shall be there kept as a separate 

:> fund, and the same shall not be subject to the ordinary or general warrants of the auditor of 

i; state, but shall be used only for the payment of the bonds falling due on the first day of July, 

7 1SS1. And the governor shall communicate to the general assembly, at the next session 

s thereafter, all the doings of himself and of the treasurer of state in the negotiation of the 

i) loan and the sale and transfer of the bonds provided tor in this act. As compensation for 

10 the services performed, the said agents shall be allowed their actual and necessary expenses, 

11 to be paid after the rendering of said service. 
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SEC. 6. If such a course be deemed advisable by them, the governor, auditor, and secre-

2 tary of state may sell at private sale the said bonds, or any part thereof, in this state, at not 

8 less than their par value. Any sale of the said bonds made in the city of New York must be 

4 made in the following manner: The said agents, to-wit: the governor and the treasurer, 

5 shall give at least twenty days' notice, by advertising in two papers in the city of New 

6 York, two papers in the city of Boston, two papers in the city of Chicago, and five papers in 

7 the state of Iowa, fixing a time and inviting sealed proposals for said loan, or such part as 

S may not yet be disposed of, which shall be received and opened by them at the 

9 bank, in said city of New York, where it shall be their duty 

10 to keep, or have kept, at all times before opening any bids, a copy of this act for public in-

11 spection, with such documents relating thereto as may be necessary. And copies of such 

12 advertisements and all preposals received by them shall be filed and preserved in the office 

13 of the auditor of state. And the said agents shall not accept any but the best and highest 

14 proposals, and shall not sell bonds at any less than par. 
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