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123—4.7(15E) Transfer of tax credit certificates.   Certificates shall be transferable by the holders and
any subsequent holders to any transferee or transferees.

Transfer of a certificate may be effected only by the holder’s surrender of the certificate to the board
with an endorsement in favor of the transferee, or transferees, and a statement containing the name,
address and tax identification number of the transferee, and a written request for the board to issue a
replacement certificate or certificates in the name of the transferee(s) (as well as, in any case where the
transferor requests that more than one replacement certificate be issued, a statement by the transferor
that sets forth the aggregate amount of tax credits represented by the transferred certificate that are to be
represented by each replacement certificate).

Within ten days after the surrender and endorsement of a certificate, the board shall issue a
replacement certificate or certificates in the name of the transferee(s). Once a transferor of a certificate
has surrendered a certificate to the board, such transferor may no longer use the tax credits represented
by such certificate.

A holder shall have the right to pledge and grant security interests in certificates and tax credits held
by such holder as collateral for loans to or other obligations of such holder.


